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Mn Euros % total Mn Euros % total
Berths and Parking lots 0.40 2% 1.40 12.4%

Apartments 6.96 27% 4.25 37.7%

Plots 14.45 57% 2.17 19.3%

Real Estate Revenue 21.81 85% 7.8 69.4%

Other Revenue 3.73 15% 3.45 30.6%

Total Revenue 25.54 100,0% 11.3 100.0%

H1 2007 H1 2006
Real Estate Activity - Revenue Breakdown
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NH Stuttgart Airport Stuttgart Leased with Call Option 91

NH Danube City Wien Leased with Call Option 252
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Peoyects City Contract  # Rooms Opening

1 Prague Arrendamiento 237 2009

2 Prague Arrendamiento 135 2009

3 Milano Arrendamiento 148 2009

4 Milano Arrendamiento 250 2009

5 Milano Arrendamiento 200 2009

6 Madrid Leased 308 2010

7 Madrid Arrendamiento 92 2009

8 Wien Arrendamiento 300 2011

9 Savona Propiedad 92 2007

10 Bari Management 160 2009

11 Cape Town Gestión 190 2009

12 Frankfurt Arrendamiento 209 2009

13 Algeciras, Spain Leased 100 2008

14 Strasbourg Leased 243 2009 / 2010

15 Amersfoort Leased (LHI) 114 2008

16 Buenos Aires Owned 100% 115 2009

17 Playa Bavaro, Rep. Dom. Owned 5% + Management 375 2008

18 Bogotá, Colombia Management 140 2009

19 Palacio Mejia Lequerica, Madrid Arrendamiento 86 2010

Running Hotels City Contract  # Rooms Opening

20 Waalwick, Holanda Arrendamiento con Opción de compra 120 Feb-07

21 Wien Arrendamiento con Opción de compra 252 Ene-07

22 Nice, France Arrendamiento 152 2007

23 Florence, Italy Arrendamiento 72 2009

24 Geneva, Switzerland Arrendamiento 70 2007

Total New Openings 4160
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, � <� � , � , � ,  ,

9,:���+�9 ����� � � � � � ����� � � � �
I,I:I9M ��= � � � � � ��= � � � �
��P+<� ����� �= � � �=� = ���=� = ����� � �
7,9�+� ��� � � � � � ��� � � � �
<�+�� ��� � � � � � ��� � � � �
<I79 �=� � � � � � � � �=� � �
5�,�I:9� ��� � � � ��� � � � � � �
�59+� �����= ��� � �� ����� �� ����� �� ����� � �
+�9�M ����� �� � �� ���=� �= ����� = ��� � ==�
��:�9�> ��= � � � ��� � ��� � ��� � �
����9�> ����� �� � �� ��==� �� ����= � �� � �
7��:+I� ����� � � � ��� � ��� � � � �
:�,�9�M ������ �� �� �� ������ � � � � � �
�;+���,�9�> �=� � � � ��� � ��� � � � �
9I��,+9 ����� � � � ����� � � � � � �
�I�:,+9 �=� � � � �=� � � � � � �
,I�9�+9 �=� � � � �� � � � �� � �
5����+9 � � � � � � � � � � �
<Q�<��,�5I7�+< � � � � � � � � � � �
�IP��7I,:� ��� � � � ��� � � � � � �
��I���9 ,+<9 ��� � � � ��� � �� � � � �
,�5������:9� � � � � � � � � � � �
,�5��>��+�+<9�9 � � � � � � � � � � �
<����7+9 � � � � � � � � � � �
I�+��>���9��� ��� � � � � � ��� � � � �
 ,9�<� ��� � � � ��� � �=� � � � �

���9����������5�,9��> ><� 7� ??� �> ��� �<�>�7 ;�  ?��?� >� 7��<? � ��� �

,R � ,���� B��R � ������B�<�R�<9����5�+��B��R � ��9��>B��R ��;��> B��R � �9�9:�> B� R � ,9� <�+�� �
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9,:���+�9 ��= � � � � � ��= � � � �
��P+<� ����� � � � ��� � ��� � ��� � �
<I79 ��� � � � � � � � ��� � �
�59+� ����= � � � ����� � ��� � � � �
+�9�M ����� �� � � ����� � ��� � ��� � �
����9�> ��� � � � ��� � � � � � �
:�,�9�M ��� � � � ��� � � � � � �
�;+�Q�,�9�> �� � � � �� � � � � � �
9I��,+9 ��� � � � ��� � � � � � �
5��9�> �� � � � � � � � �� � �
<Q�<��,�5I7�+< ��� � � � ��� � � � � � �
��I���9 ,+<9 ��� � � � � � � � ��� � �
,�5������:9� ��� � � � � � � � ��� � �
>��+�+<9��,�5�� ����� � � � � � � � ����� � �
<����7+9 ��� � � � � � � � ��� � �
 ,9�<� ��� � � � ��� � � � � � �

���9��5,�M�<�� ����� �� � �� ����� � ��� �� ����� � � �
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,R �,���� B��R � ������B�<�R�<9����5�+��B��R ���9��>B��R��;��>B��R��9�9:�>B� R� ,9�<�+��  
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