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Berths and Parking lots 0.2 2% 0.8 17.0%
Apartments 5.6 52% 2.0 43.8%
Plots 3.4 31% 0.7 15.0%
Real Estate Revenue 9.23 85% 3.4 75.9%
Other Revenue 1.7 15% 1.1 24.1%
Total Revenue 10.89 100,0% 4.5 100.0%

% "$

%! $

++
I P Y
| # #
1
1 # #
1 $% % % &  # #
[ # #
T % #% # Ut $ % !
[ # #
% # % "$ $ # & %" # M v $!
% # $ I
0 *  "%$ % 1 % #$

PROFORMA JOLLY HOTELS 2 MESES #$ % # & "



NH

HOTELES _—

%
I %
($%
&
&
+ o
o /-
&'/
%
I %
($%
&
&
/.10
/. 0 |/
&'
%
I %
($%
&
&
/ v
o /
I
170
1 0 /
%
I %
($%
&
&
o
o /
v

" $%E& #'

%% $ # !
$"% $"%
%! $$ %! $$
#I" % $ "HH
% " " % "1 %
" $$ $$ "
% %
# %% # %%
% % " #3$
% $$ ! %
% $! %
% %
#$ %! $"# $
$ # # Yot % # $"
"$#$ "% $" %
"% "%
$! "% !
# # $3
&% ! &% !
#3$ #3$
#$ % ! $"# $
o " g




NH

HOTELES _— LT $%0& # ()$&# $% #8&*""HI%E #

N* +,+- 4
+01 +/202+ /01+/ 0-3)24+5
24+5 -)- 5+6.557-8 5+,+-.+/

% # %o# #3$ %! %

)/2)9 5+01 +/202+ /01+/
2099 )/2

+5027-8 +;:+-/+/

24+5 )- 5+6.557-8 +;:+-/+/

# $% %" Il % % $!

~
~

+0/+ :0<*+-2/ 0-3 :5):+52< 20;+/

$$ " !

+:5+67027)-

# % ## % % #

-245+/2 T-6)*+ =+;1+-/+>
-B)*+ O5)* *7-)572< +2.72< 7-2+5+/2/

#H# $! "

)5:)502+ 7-6)*+ 20;
' 345 4678 7749 I % ! %

&7-)572< 7-2+5+/2/

$# $ # '$

~
4t
=
<
*




NH

HOTELES

3'0h + A%-'0h ' KQ -x ' 4ok

4 $ #1$ #@ 'C@ ' D 9E

5 #1$ #@9 '#4$!1"@9 /$$

21% %1$& $ $0  #%%/ #$%& '#1

31-%+%0( "$ 8 $&$ 2
)$ $0# # & "$4$ # <$

$ H2 U T%S 'S S SO H6% #S%E
#1 &

H& #2 'S # $& $2%$ "$# $1 $

*|' o _

@ "H2 #8138 $ & &' % $64%
H#HEHW # #H2 HN%/ #IN& & #&$51$ $#2
# "SUN& 4H)&# %)% # "$ 51&
410% &"$ 0$2#$ .1$

67- (0

# $%$8& &&1$ 9 $!
48 & $ $& "$ 10% #2 &" $& 1%
1$! $0/"$$6& &" $"#% $ & !"# &10&

P+ o+

$01 /
#4% # '3%& , %E )3 "$ #"$
, % % #3387 $4.# N, $&
# o #I%& &$22% )$2# "& $

$01/ , % % #3$ 7 $4
'3% $1% # CI#&HOE 410% #22% 2# "$
#2 "$ 4 % 4 $#22@ 4% &"$

+& $&1% #2 "$#0% #/410% #22$ Of:
, $& A4#%# 4+ # 51 "$# |/
"$ $$$ 03188 'S 0M)$'S #9$ 4
H%%! #$%& 4+ #  98#2 "$ &&1$ &" $

" $%E& # ()$&# $% #& " "#3I%& #

9 # .1/#! & "&

#t@
% " $& & 1% #"

"$ $%& & # $&$
@ 4 % $&B!&# $22% )B1 % "$
#l #@ & #&H#% $2# .1/

& 01 0%$ # >&4 $& , %/

$ 0 "¢ % )% 2288 # "$24&
"$ 22$% $08!$5 "$$& 'S A2 )%1$BO &$
#4$ "¢ 52 )$)WL # &$648 S #0 $ 0%

& $& &4 #2 '@ ' "& &&1$ @
# # "$ & &&I$ & W/
05 #$ % 8#2 "$ # % "$#1&$

C"$ 1% /1" " $1% $&
#"$ 51& # A#MHES # #H)$0$ 90/

A#%H# 4 "& &I S #&H#W # #2 #N%/ # $%&
H %, $& AH%H 4 4383 S " &# 3
&" $& 1 b HN% #IN& 4 '#H1 # 8
$H#N%N % % % #3$7 $ 4. # %
&" $& #2 #%NW/ #$%N& 4+ I" " NH&S # +4 %
$& $&1%$ "$ # #%% 99 9 &" $&
4 %



NH

HOTELES _ " $06g # ()S&# $% #8&*""#$%& #

1™+
%8 *
$ "$ 0% #2 "&I$ # $%3& " & 3% )$/& 2 51 )$ 51% )$ %$ 4
$'&#H2 "$ $#H 4" % & 01 # #2 & ) $& "3& #"$ $$$ $ " # 51°$ "$, %
" & H#H2 H%% # $%& ‘# $ $01/ #E%N&" & #&H% $ "$2#%%H!  %# 0 %%/
& 7 #2 #&& + #1
0 9"HIN&# ##& 08%#  # #%%/ # $%& #H&# "#$%& , %/
#HHS% ## #HI% +&3$ W H$%&H#  HH& $'
#$9 #H"H#$% 7 & #3$ H#H''"#I% $IG#3
$ .1/ #P%N$&"& #&H% $ "$ 2#%%H#H!  %HO %%/ & T #2 #&& + #1
o HOH$%N&! " #He& , %l
' '+* *('% #+*._'
, # $ HI%NP&"&#I$S #H'& HEH2 "$&$ $4$&S )B/& 2 $24 S '$
#2 &43&$ $ 4 1#4$  $&
, < $%# #)$ # "#3%"&0$$ #4$ $ "$>%% $!" #HEI""&$ "$& "$
4%58$ $#2 H#$W& < $W# '35 # 9 "$%UP S 2% "$P&WSH2 "$ #$% T $&
#2J 2#1 I$ & #
, F$ 1" "$#4$ #2 "$ = 10$1/ & HH&  #$%P& #1"& 2)$ "# $%&
#$ " #HH'& "& #l /" &% 0/ )$/ 13%% 0% $ '6 #2 #1 &
#4# $01& $&&
!* + *. 1 l% )l
Hotels City Contract Rooms
NH Stuttgart Airport Stuttgart Leased with Call Option 91
NH Danube City Wien Leased with Call Option 252
NH Waalwick Waalwick, Holland Leased with Call Option 120
NH Constanza Barcelona Leased 308
NH Fuenlabrada Madrid Leased 132
NH Santa Fe Mexico DF Owned 135
Total New Openings 1038
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Peoyects City Contract # Rooms Opening
1 Prague Leased 201 2009
2 Prague Leased 135 2009
3 Milano Leased 148 2009
4 Milano Leased 250 2009
5 Madrid Leased 92 2009
6 Wien Leased 300 2011
7 Savona, ltaly Owned 92 2007
8 Cape Town Managed 190 2009
9 Frankfurt Leased 209 2009
10 Milano Leased 200 2009
Hoteles in Operations Ciudad Contrato # Habitaciones Apertura
11 Waalwick, Holland Leased with CO 120 Feb-07
12 Wien Leased with CO 252 Jan-07
Total New Signatures 2189
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